
  July 15, 2023 

 

Federal “Clean Vehicle” Tax Credit for New EV Purchase 
Inflation Reduction Act (IRA) Rules to Qualify 

BEVs and PHEVs 
Federal “Clean Vehicle” Tax Credit for Used EV Purchase 

Inflation Reduction Act (IRA) Rules to Qualify 

BEVs and PHEVs 
Tax Credit for Commercial Electric Vehicles 

Inflation Reduction Act (IRA) 
 

For vehicles under 14,000 pounds, $7,500 per vehicle. 
For vehicles over 14,000 pounds, maximum of $40,000    
 (complicated formula to calculate) 
 
No additional sourcing requirements (e.g. critical minerals, battery 
components, final assembly location) 
 
Note:  Loophole exists, allowing individuals to lease EVs from commercial 
dealers and negotiate separately to receive portion or all of the tax credit. 


